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Hong Kong's initial public offering (IPO) market is going through an exciting new chapter while facing challenging
and competitive times.

After many years of heated debate, Stock Exchange of Hong Kong (HKex) sought to diversify from its traditional
strength, as a listing destination for Chinese state-owned enterprises (SOEs) to target more large Chinese private
enterprises by changing its listing rules in April 2018.

In 2019, Hong Kong has seen more headwinds with macro factors, such as issues ranging from US-China trade
war to the street protests in Hong Kong leading to downgrades in Hong Kong'’s credit rating and outlook. With
these existing challenges, the SAR remains the listing venue of choice for substantial Asian Businesses.

We are pleased to introduce our 2020 edition Hong Kong IPO Handbook. To purchase a copy of the guidebook,
please contact:

Amantha Chia
Amantha.chia@tr.com
+65 68703917
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